Mage nofpund or type unknown

BBepeHue:

MockoBckasi Bup>ka - opraHmM3aTop TOProB LEeHHbIMU ByMaramm poCCUNCKUX KOMMAHUA.
Bup>xa 6epeT Ha cebsa ponb NocpeaHMKa, CBOAUT NoKynaTesen n NnpoaaBLoB,
obecrneymBaeT 6€30MacHOCTb CAENOK, a 3a 3TO bepeT KOMUCCUIO.

MockoBcKkas MexxbaHKOBCKas BasitoTHas bup>ka - o4Ha N3 Ba)KHbIX YHUBEPCaIbHbIX BMpX
B Poccun, Bocto4yHom EBponbl n cTtpaHax CHIN. Ha Hen noka3aHO MHOXXeCTBO PbIHKOB:
BaJIOTHbLIN, POHO0BLIN, TOBAPHbIA, CPOYHbIN, NHBECTULIMA U MHHOBAUWW, OEHEXHbIN, a
Takxe MOEX Board.

[NpencTaBneHHbIE PbIHKW pa3inyaloTca APYr C APYrOM He TOJIbKO akTUBaMu, HO U
Ha4aJIoM NOArOTOBKWM TOProB, YTO AOKa3blBaeT yHMBepCcasbHOCTL MMBB.

PaccMOTpuM, 4eM TOPryT Ha pbiHKax MoCKOBCKOW Bupxxu:

1. BantoTHbIN pbIHOK. BaHK Poccun ncnosnb3syeT pe3yibTaTbl TOProB Ha BaJIIOTHOM pblHKE
ANna onpepeneHnsa opuumanbHbIX KYPCOB OCHOBHbIX BaJllOT.

MMeHHO Ha BaNlOTHOM pbIHKE pn3nyeckme n pungnieckmne nmua - KJIneHT bl 6p0KepCKI/IX
KOMMaHWN - MOIyT NMOoKymnaTb 1 NMpoaaBaTb BaJllOTY C BO3MOXHOCTbLIO €€ BbIBOOA Ha
DaHKOBCKME BasIlOTHbIE CYETa.

Toprun Ha BaJIlOTHOM pPbIHKE NPOXOOAT B pexXmnmax noctaskn cerogHs (TOD), Ha
cnepywowmin geHb (TOM), B pexxnme T+2 (SPT). TakXe NpuUCyTCTBYET BO3MOXXHOCTb
3aK/ilo4eHna caenok nepeHoca SWAP (TODTOM).

Toprun Ha BasiloTHOM pbiHKe npoBoaATca ¢ 10:00 go 23:50.

2. Ha ¢poHO0BOM pbiHKE MOCKOBCKOW BUPXXKN peanm3yoTca Topru akumamm, nasmum, ETF
(Exchange Traded Fund - TopryemMmbiMu Ha bup>xe poHgamm), A4eno3nTapHbIMK
pacnnckamu n obamraunaMmm passinyHbIX SMUTEHTOB.

Ha pbiHke obnvraumi npoxogsaT Topru no obnuraunam genepanbHoro 3anma - OdP3, a
TakK Xe KOpnopaTUBHbIM U MyHUUKUNANbHBIM 06nraymnam.


https://www.evkova.org/#evkova

®OHO0BbIN PbIHOK OTHOCUTEJIBHO €ro MOXXHO NMoAesINTb Ha PbIHOK 0b/IMraynin, akunm u
naes.

NWHCTpyMeEHTbI:
- InoTeyYHble ueHHble bymaru;

- O6bnuraunn penepanbHOro 3anMa C HOMUHaNOM, UHOEKCUPYEMbBIM B 3aBUCUMOCTUN OT
ypOBHSA nHpnaumnm (OP3-NH);

- O6bnuraunn baHka Poccuu;

- bup>xeBble MHBECTULIMOHHbIE POHAbI;

- bup>xesbie TpaHwWM obanraunm ana 4YaCTHbIX MHBECTOPOB,;
- Toprun espoobnuraumamum;

- Kogbl B Bloomberg n Reuters.

Ha pbiHke obnnraunm Topru obnuraunin cenepasbHOro 3armma NpoxoasaT B pexume T+1
(Mpwn 3TOM pacnosioXXeHnsa obnnraunin enepasbHOro 3aMa Tak)Xe NPOUCXOANAT Ha
oHO0BOM pbIHKE). TOprn HerocyaapCTBEHHbIMU obanraunsamMm (KOopnopaTUBHLIMUK U
MYHULMMNANbHbIMN) NPOXOAAT B pexume TO (NoCTaBKa B AE€Hb 3aKJ/IOYEHNA COENKN).
Toprn akunamm n OP3 npoxonat ¢ 10:00 go 18:40, a No HerocyoapCTBEHHbIM
obnuraumam, naam n ETF - ¢ 10:00 go 18:45.

3. ToBapHbIN PbIHOK.

Ha ToBapHOM pblHKe npeacTaB/ieHbl PbIHOK AparoueHHbIX MeTaslJIoB N PbIHOK 3epHa Ha
HTB (HaunoHanbHOW ToBapHOM 6up>ke). PbIHOK AparoueHHbIX MeTanioB nNpeacraBnseT
cobon Toprn 3010TOM N cepebpom 3a poccmmnckme pybam. 3Tm Topru NPom3BoaaTCS B
MOCTaBOYHOM pexxunme.

4. CpoYHbIN pbIHOK MOCKOBCKOW BUpXKN TakXe Ha3biBaloT pbIHKOM FORTS (dbtovepchbl 1
onumnoHbl PTC). Ha CpO4YHOM pbIHKE NPOU3BOAATCA TOPrU PbloY4epPCHLIMU U ONLUMOHHBIMA
KOHTpPaKTaMu.

Ha cpo4yHOM pbiHKe MpeacTaB/ieHbl PbloYEPCHbIE KOHTPAKTbI Ha cieaytoLlne rpynnbi
aKTUBOB:

- Ha nHaekcol PTC, MMBB n MMBB (M1HW) 1 Ha BOI@aTUJIbHOCTb POCCUNCKOIO PbIHKA;



- Ha akumm Hanbonee KpynHbix KomnaHun (Cbepbank (AO, Al), «Faznpom», «Jlykonn»,
«BTb», «<PocHedTb», «®CK», «TaTHedpTb», «CypryTHedTeras» (AO, All), «TMK»,
«Pycl'ngpo», «MarHuT», «MTC», «<HIIMK», MockoBCkas bup>xa, «Anpoca»,
«CeBepcTanb», «TpaHcHedTb>» (All), «<HOBATIK», «PocTenekom» n «Ypankaanmn»);

- Ha BastoTHbIe napbl gonnap CLWA/poccuncknm pybnb, espo/gonnap CLUA, nponnap
CLUA/anoHcKaga neHa, oyHT ctepauHros/gonnap CLUA, nonnap CLUA/wBenuapckmmn
dpaHkK, aBcTpanunckmnin gonnap/gonnap CLUA, ponnap CLLUA/KaHagckum gonnap v
nonnap CWA/TypeuKasa nupa;

- Ha NpouUeHTHble CTaBKM ogHoAHeBHbIX Kpeantos RUONIA;
- Ha TOBapHble aKTUBbI - HepTb copTa Brent, 301010, cepebpo, NnaTuHy KU Nannagun.

ToproBbi A€Hb Ha CPOYHOM pbIiHKE (KaK Mo hbloYEepPCHbIM, TaK 1 NO ONLUNOHHbLIM
KOHTpakTaM) npoaosmkaetcsa ¢ 19:00 ogHoro aHsa go 19:00 cnepytowero oHA, a Topru
nposoaaTcsa ¢ 10:00 po 23:50 ¢ oByMSA nepepbiBaMu Ha OHEBHOW U BE€YEPHUN KJIUPUHT C
14:00 po 14:05 n c 18:45 po 19:00 cooTBEeTCTBEHHO.

5. PbIHOK MHHOBaUNN U nHBeCTMUMIA. Onga y4acTua B Toprax PV koMnaHna fosxHa
NMMeTb KanunTanamsayuto He meHee 150 MaH pyb. n 6bITb 3a4eNCTBOBAaHHOM B
WHHOBALMOHHbIX TEXHOMOrNaX. 19 CaMuUx e KoMnaHum y4actue B PUN asnaeTcs
cnocobom npueneyeHns KanmTana. B xone bup)xeBbix TOpros kKoMmnaHum PUN oTMeyeHbl
CUMBOJIOM .

6. [JeHe)XHbIN pbIHOK. ABNseTcA pblHKOM PEIMO (coenka no npogaxke/nokynke LeHHOon
bymaru c 06a3aTeNbCTBOM Noc/enyoLwero Bbikyrna nan Npogaku 4yepes onpenenéHHbin
CPOK U1 MO 3apaHee OroBOPEHHON LLeHE) U Oen03UTHO-KPeAUTHbIX onepaynin. Ha
ODEeHEe>XHOM pbIHKe NPOBOAAT CBOU OEMNO3NTHO-KPeaUTHbIe onepaunn Takme y4aCcTHUKMN,
Kak baHkK Poccuu, BIb, lNMeHcnoHHbIN hoHA n PenepasibHoe Ka3zHa4yencTBo, TO eCTb 3TU
YY4aCTHMKM NPeaoCTaBAAT pa3/iMyHbIM BaHKOBCKUM CTPYKTYpaM BpeMeHHO cBo60aHYIO
JIMKBNOHOCTb Nog onpenenéHHbIA MpOoLeHT.

7. MOEX Board npegctasnseT cobon MHPOPMaLNOHHbLIN CEPBUC NHONKATUBHbIX
KOTUPOBOK LIE€HHbIX ByMar. OTOT PbIHOK eLlé Ha3biBaloT BHEONP)KEBLIM PbIHKOM
MocKoBCKOM BMPXKN, TaK Kak Ha HEM ToprylTca bymaru, He nMmeroLme JIMCTUHIa Ha
bupxxe. KnmeHTbl BpOKEPCKUX KOMMNAHMUM MOTYT BbICTaBAATb Ha 3TOT PbIHOK MMetoLmMecs
Y HUX NaKeTbl aKUM KOMNAHUW, YbW LieHHble ByMarm He MMelT JIMCTUHIa Ha

bupxe. Takxe Board nHTepeceH TeM, 4TO CAENKN HAa HEM MPONCXOAAT B NPO3PavYHOM
pexume c yqyactmem bup>xu, a He NpocTo opopMaeHnem KM mexay gepxxatesem un



nokynaTtenem.
BoiBOA:

Kak npaBunsio, LieHbl Ha MOCKOBCKOW B1p>Ke OT LieH ApYyrux 6up)x HUYem He oTamyatoTCs.
CoBpeMeHHasn rnobanmsaums ceesia K MUHUMYMY pa3HULY LIEH Ha pa3/INyHbIX Bupxax,
0cobeHHO 3TO KacaeTcs NONYNSPHbIX PbIHKOB.

K npumepy, LeHa dbloyepca Ha 30/10TO U3MEHSEeTCS BO BCEM MUPE NPAKTUYECKU
CUHXPOHHO. Pa3HuMLUa MoXeT 6bITb TOILKO JNLLbL B 06bemMe TOpros.

MockoBcCKasi MexxbaHKOBCKasi BaJiloTHaa 6Mp>Ka YHMKaslbHa - Ha Hell npencTaB/ieH
LLeSIbIl CNCOK PbIHKOB, YTO CnocobcTByeT 3hHEKTUBHO CTPOUTL, YNPaABASATb U
Xe>KNpPOoBaTb NOPTdenn LeHHbIX bymar, BbIBOAUTb CMEKYNSTUBHYO NMpubbiib 13
Pa3JINYHbIX aKTUBOB N PEasIn30BbIBaTb KOHBEPCMOHHbIE CAENKW C BaSllOTOMN.



